STATUTES AT LARGE

punctual payment of the principal and interest of said note or notes
as same becomes due; and it shall be the duty of the Auditor of Rich-
land County to levy annually and of the Treasurer of Richland Coun-
ty to collect annually a tax upon all taxable property within
School District No. 1 in order to raise a sum sufficient to pay in-
terest and principal on said note as the same shall become due ;"
So that said Act when so amended shall read as follows:
"Section 1. The School Commissioners of School District No.
1 of Richland County are hereby authorized to borrow a sum not to
exceed Two Hundred and Fifty Thousand ($250,000.00) Dollars,
on such terms as the said Commissioners shall deem advantageous,
PROVIDED, that the terms of said loan shall require the payment
thereof within ten years from its date. The Commissioners shall
make, execute and deliver evidence of such loan as may be required,
and shall secure the payment thpreof by pledging from the nineteen
and one-half (192) mills Special School Levy of School District
No. 1 for the year 1946, and for each year thereafter so long as said
loan remains unpaid, so much of the tax revenue received therefrom
as shall amount to a one mill levy in said School District, if so much
be necessary, for the payment of the installments of principal and
interest on said loan.
Section 2. The proceeds of said loan shall be used by the Com-
missioners only for the following purposes:
(1) To install adequate lights in the class rooms of the City
Schools;
(2) To complete the present building program;
(3) 'To pay for present incurred purchases;
(4) To pay for maintenance and repairs to buildings of the
School System;
(5) To pay for installation and repairs for heating, plumbing
and furniture in the buildings of the School System; and
(6) To meet such other present outstanding obligations of the
Commissioners not herein specified.
Section 3. That the present loan of One Hundred and Sixteen
Thousand ($116,000.00) Dollars, made by said Commissioners, and
evidenced by a note dated September -1945 to the South Caro-
lina National Bank of Charleston (Columbia Branch), due on or
before June 15, 1946, for the payment of which is pledged the taxes
of School District No. 1 to be collected for the current fiscal year,
is hereby affirmed and approved; PROVIDED, HOWEVER, that
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